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SUB J : ITALIAN EXCHANGE MARKET 

PASS TREASURY AND FRB 

1 . HEAD OF BANK OF ITALY FOREIGN EXCHANGE OPERATIONS, 
GERONSI, TOLD TREASATT FEBRUARY 9 THAT LIRA/DOLLAR 
FIXING AT FRANKFURT (CROSS RATES) WAS 748.01 LIRE PER 
DOLLAR. WEIGHTED AVERAGE DEVALUATION SINCE FEBRUARY 1973 
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WAS 27.59 PERCENT AGAINST ALL CURRENCIES, 22.33 PERCENT 
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AGAINST DOLLAR AND 31.90 PERCENT AGAINST EC CURRENCIES. 

2. GERONSI DESCRIBED EXCHANGE MARKET IN ITALY AS VERY 
CALM ALL DAY LONG.VOLPE 
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